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TOGETHER with all and singolar the rights, nembers. hereditanernts ared appurtenarces to the seme belunding or in auy way
incident or appestaining, induding ol buil-in stoves ared reftizeratons, beating atr wrsditomom, phunbing and elevtneal fivino wall L
to wall carpeting, ferees sl getes, atnd any other opuipnent or fivtisres now or hereafter sttachal, conrectal or fitted dnany sanner, :
it Leing the intention of the partics hereto that all such fistures and oguipment, uther than houschold farnitene, be eutoidored a part of
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: |" ~ the realty.
: TO HAVE AND TO HOLD all and singular the said prenises unto the Mostgagee. its sccessors and assizas forever. 1
3
The Mortgazor represents and warrants that said Mortuagor is seized of the ahove doscribed premises in fee simple absolute; that
* the abone descnbed premises are free and clear of all Lews or other et umbrarces: that the Mortzagor is lainfully cmprvenad to con-

vev of eraumber the sane,; and that the Mortgagor will forever deferad the id premises unto the Mertgager, ils suoieons arx] assizns,
from ard azainst the Mortgagor and every person whomnsoever Liwfully Jriming or to Lsitn the suiee or 2oy put thereof.

THE MORTCAGORK COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortzagor will prouptly pay the principal and interest on the indebtedness evideraed by suid promissory note at the
tiznes and in the manner therein provided.

2 That this mortgaze will sevure the Mortgagee for any additional sums which may be advancnld hercafter, at the option of the
Mortgazee. for the payment of Laxes, or public assessments, hazard insurance premiums, repairs or other such purposes punient to the
prorisions of this mortgage. and also for any keans or advances that may hereafter be made by the Mortgagee to the Mortagor unler
the authority of See. 453-33, 1962 Code of laws of South Cazolina, as amnended, o similer statutes. azed all sums so advaxed shall bear
interest at the same rate of rates as that provided in said note unless otherwise agrexd upon by the parties aml shall be payable at the
Jdemand of the Mortgages, unkss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagead premises, whether now eristing or bereafter to be erceted, insured
sreinst bass by fire. windstorm and other hazards in 2 sum rot Jess than the balamce dise herennder at any tine ami in 2 company of
copanics zoceplible to the Mortgazee, aod Mortzagor does hereby zssign the poliy or poliies of insurence to the Mortgagee amd
azrees that zll sch policies shall be held by the Mortzagee should it so reqquire arad shall indude loss payvable ddauss in favor of the
Mortzazee, arad in the evert of Joss, Mortgagor will give immediate rotice theseol to the Mortgagee by rexistered muail: azal shoudd 1ke
Mortgagor at any time F2i) to keep said premrses insured or fail to pay the premiums for such insurance, then the Moitsagee n:ay cause
s:sch improrements to be insured in the name of the Mortgazor and reimborse itself for the comt of sixh insuraree, with interest as
Lereinzbove provided.
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1. That the Mortgazor will keep all improvements upon the mortgaged premises in good repais, and shoukl Mortuazor fail to do
so. the Mortgager may. at its option, enter :pon said premses and make whatever repains are revessary andd charge the eapenses for such
repairs to the morzage debt and collect the same under this mortzage, with interest as bereinzbove provided.
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5. That the Mortgazee may at any time require the issuance ard mmaintenance of insurance upon the life of any person obligated
under the indebtediess secured bereby in 2 sum sufficient to pay the mortzage debt, with the Mortgazee a5 beneficiary, amd if the
premiums are nct otherwise paid, the Mostgagee may pay said premivos ard any amount so paid shall bevomne a part of the mortgage
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] 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mostgaged premises on or before the
R due dates thereof 20d to eshibit the receipts therefor st the offices of the Mortragee immediately upon payment, and should the Mort-
N zagor fail to pay such taves and assessnents when the same shall 2] Jdue, the Mortgagee may, at its option. pay the same and charge
% the amournds so paid to the mortgage debt and collext the same under this mortzage. with interest as above provided.

7. That if this morteaze secures a “construction loan”, the Mortuazor agrees that the principal amount of the indcbtedness hereby
. sevured shall be dishursed to the Mortgagor in periodic payments, as constnition Progresses, in accordance with the terms and condi-
: liif;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
o reference.

RE 5. That the Moztzazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
: shoukt the Mortgagor so erxumber such premises, the Mostgagee may. at its oplion. declare the indebtedness hereby secured to be
’ immediately duc and pavable and may institute any proceedings nevesszry to collect said indebtedness.

]

k-

)

9. That shoukl the Mortgazor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedizess is rot paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedress, pay the reasonable ot as required by the Association for processing the
assurnption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
3 rate on the loan balance existing at the time of trarsfer modified by increasing the interest rate on the said Joan balance to the maxi-
8 mum rate per 2nrum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in intevest rate as may

g be detenmined by the Association. The Association will rwtify the Mortgazor or his purchaser of the new interest rate and moanthly pay-
ments. and will mail him a new passbook. Should the Mosteagor. or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secural to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoul the Mortgagor fail to make payvments of principal and interest as duze on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any frilure to comply with and abide by any by-laws or the charter of
the Mosteagee. or any stipulations set out in this mortzage. the Mortzazee. at its option. may write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoukl the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the Joan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will be adjusted accordingly.
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11. That should the Mortgazor fail to make payments of principal and interest as dize on the promissory note and should any monthly
installment become past due for a period in exces of 15 days, the Mortuazee tay collat a “late charge” not to exceed an amount
equal to five (5% ) per centum of any such past duc installment in order to cover the extra expense incident to the handling of such
delinquent payments.
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'l ; 12. That the Mortgagor hereby assigns to the Mortgagee, its suciessors and assigns. all the rents. issues. and profits accruing from i
| the mortgaged premises. retaining the right to collect the same so tong as the debt hereby seenred is not in arrears of pavment. but :
i ‘ should any part of the principal indebtedness, or interest. taves, or fire insurance premivas, be past due and unpaid. the Mortgagee :
H may without notice or further procecdings take over the mortgaged premises, if they shall be ocenpied by a tepant or tenants, a ;
: collect said rents and profits and apply the same to the indebtedness herehy sectired, without lizbility to account for anything more i3
than the rents and profits actually coliected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Mortzagor. until notificd to the contrary by the Mortgagee; 1 i
and should said premises at the time of such default be occupied by the Morteavor, the Mortgagee may apply to the Judge of the :
County Court or to any Judge of the Court of Common Pleas who shall e resident or presiding in the county aforesaid for the appoint-
ment of 2 receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay- R
in_iz! lhﬁdcost of collection, to the morstgage debt without Lability ty account for anything more than the rents and profits actually :
coliectea.
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. 13. That the Mortgagee. at its option, may require the Mertgagor to pay to the Mortgagee, on the first day of each month unti] the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premimns that will next become due and payable on policies of mortwage goaranty insurance (if applicable), fire and other .
hazard insurance covering the mortzaged property. plus taxes. and asscssments neat due on the mortgaged premises (all as estimated by
the Mortgagce) less all sums already paid therefor. divided by the nnmber of months to clapse hefore one month prior to the date when
such preminms. taves. and assessments will be due and payable, such sums to he held by Morteagee to pay S.‘Ii(? premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessinents. or
insurance premiums, the excess may be credited by the Mortgagee on sibsequent payments to he made by the Mortgagor; if, however.
said sums shall he insufficient to make said payments when the same shall become dite and pavable, the Morteagor shall pay to the
' \Morigzagee any amounls necessary to make up the deficiency. The Morteavor forther azrees that at the end of ten years from the date
hercof. Mortgagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance {if applicable) covering the balance I
3 then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortzage debt. in which event the Morteagor shall
repay to Morgagee such premium payment, with interest. at the rate specified in id promissory note, in equal monthly installmeats
over the remaining payment period.
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